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Chairman’s

Message

hank you very much to the

esteemed readers of the
magazine for their continuous
encouragement and support
to us in our endeavor to play
a positive and promising
role in contributing to the
development of the Kuwaiti
economy and participating
in the transformation into a
prestigious financial center.

This edition of the magazine
highlights the importance
of Artificial Intelligence (Al)
and the growing interest
surrounding it. It is interesting
to note that the magazine
has been prepared with the
assistance of Al tools.

It is no secret that to keep pace
with global advancements,
Kuwait is striving diligently
through its various institutions
to become a hub for artificial
intelligence. Recognizing its
immense potential in the early
stages, artificial intelligence and
machine learning are currently
witnessing widespread
adoption across sectors such as

financial services, healthcare,
media, and agriculture.

Artificial intelligence has
reached a pivotal turning point
in our current digital age, with
its applications being deployed
to achieve the goals of various
industries such as healthcare,
finance, manufacturing, and
more.

Based on the capabilities of this
technology and its potential
uses, the global artificial
intelligence market is expected
to witness tremendous
growth, with the market value
estimated to reach $1.81 trillion
by the end of the decade.

The Gulf Cooperation Council
(GCC) region took early steps
upon realizing the potential of
artificial intelligence through
significant investments,
particularly in smart cities,
healthcare, transportation, and
finance.

It is expected that artificial
intelligence will contribute

around 9 percent or more
to the combined GDP of
the GCC countries by 2030,
with supportive government

initiatives, including
establishing innovation centers,
providing financing and grants,
enacting favorable legislation,
streamlining licensing
procedures, and adopting
friendly tax policies leading to
growth in local startups as well
as an influx of foreign startups
looking to establish their bases
or expand in the GCC countries.

The Kuwaiti government has
played a significant role in
implementing and adopting
artificial intelligence, having
entered into a strategic
partnership with Microsoft in
November 2019 to empower
government officials to
utilize the power of artificial
intelligence and other digital
technologies.
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market size
estimated to reach

$1.81

trillion

by the end of the
decade.

Lastly, the Kuwait Digital
Government Authority,
throughinitiatives such asthe
Kuwait Artificial Intelligence
Center, is bolstering efforts
to further propel artificial
intelligence forward.

As the saying goes,
historically, investment firms
have been quick to adopt
emerging technologies.
Generative artificial
intelligence is expected to
play a significant role in the
investment industry with
potentialapplicationsinareas
such as customer interaction,
customer profiling, back-end
portfolio testing, and cyber
risk management.

While still in the early stages
of adoption, Kuwaiti financial
institutions and asset

INVESTUR

management companies
are showing a strong
commitment to integrating
artificialintelligence solutions
into various aspects of their
operations.

Automated advisors and
Al-supported chatbots
are now prevalent in the
region, and we expect
artificial intelligence to gain
importance in Kuwait and
the GCC countries, creating
a significant impact on the
financial services ecosystem.

With strong government
support and a thriving
ecosystem for startups, we
anticipate an increase in
the adoption of artificial
intelligence, with Kuwaiti
investment firms benefiting
from the offered advantages.

Saleh S. Al-Selmi
Chairman of UIC
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Decoding Artificial
Intelligence and the
buzz around it

Adoption of Artificial
Intelligence in the GCC
region

How could Artificial
Intelligence Disrupt
Kuwait’s Asset
Management landscape

Disruption in Job
Markets - Impact of Al on
Job Displacement Across
Sectors

What does ChatGPT
think about Artificial
Intelligence?

Featured Interview:
Dakhil Al-Dakhil,
CEO, Rasameel

The Way Forward
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J Artificial Intelligence Development History Timeline

Alan turning test- Joseph Sony launches Apple integrates Amazon launches ChatGPT is
if a machine tricks Weizenbanum- the first robot pet into iPhone Siri Alexa - intelligent available to
human into chatbot capable of dog AIBO whose - intelligent virtual assistant public testing.
thinking it’s a holding personality and virtual assistant. that completes
human, then it conversations with skills develop shopping tasks.
has intelligence. humans. over time.

John McCarthy A chess - playing The first mass - Question GPT - 3 tool for
introduces the computer Deep produced robotic answering automated
term ‘Artificial Blue defeats vacuum cleaner computer Watson conversation is

Intelligence’. chess champion Roomba learns to wins 1st place on introduced.
Garry Kasparow. navigate homes. TV show
Jeopardy.

The buzzsurrounding Artificial Intelligence
(Al) has seen a consistent uptrend
in recent years. Al involves developing
computer systems capable of executing
tasks traditionally associated with human
intelligence, ranging from learning and
reasoning to problem-solving, language
understanding, and decision-making. The
surge in interest is fuelled by Al's capacity
to replicate and, in certain instances,
surpass human cognitive functions. At its
core, machine learning, a crucial subset of
Al, empowers systems to adapt and learn
through data analysis, recognizing intricate
patterns within extensive datasets and
making sophisticated decisions based on
various input variables. This continuous
evolution is unlocking new horizons
with applications spanning industries like
healthcare, finance, manufacturing, and
beyond.

What is Artificial Intelligence ?

1

Sourcc: infoDiagram
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How does Artificial Intelligence work ?

magine a person interacts with a customer support chatbot on a website. The chatbot is designed
to assist with common queries about products or services.

Data Collection:

The chatbot is fed huge datasets
and it learns from lots of
different conversations between
users, creating a knowledge base

Data Preprocessing: of questions and answers.

The collected data is cleaned
and organized to ensure the *

chatbot understands and

responds effectively.

Feature Extraction:

The chatbot identifies vital
elements like keywords and
common intents from user
queries to understand the
essential components of their
requests.

Algorithm Selection:

The chatbot utilizes an
algorithm as a language
interpreter, analysing words
to comprehend and extract
meaning from user messages.

Training the Model:

The algorithm learns patterns
and relationships within the
data, enhancing its
understanding of user
interactions.

Validation & Testing:

The chatbot is evaluated with

new test conversations to ,
ensure it accurately interprets
and responds to a range of
user inputs.

Fine-Tuning & Deployment:

Parameters are adjusted to refine
the chatbot's performance is
later integrated into the
website's chat interface, ready to
assist users with their inquiries in
real-time.

Continuous Learning:

The chatbot evolves with new
conversation patterns and
gathers user feedbackin a

loop to enhance accuracy and

satisfaction.
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What is Generative Al ?

Generative Al is a subset
of Al that can think and
function just as humans do.
It involves systems capable
of generating new content,
such as images, text, or even
music. These systems use
machine learning techniques,
particularly generative
models, to create content
that is often indistinguishable
from content produced by
humans. You give this Al a
starting line, say, ‘Once upon
a time, in a galaxy far away..."
The Al takes that line and
generates a whole space
adventure story, complete
with characters, plot twists,
and a thrilling conclusion. The
Al creates something new
from the piece of information

you gave it. This is a basic
example of Generative Al
Generative Al has applications
in various fields, including art,
content creation, and even
in generating
realistic data for
training other
Al models.
Notably, models
like GPT-4 and
Google’s Gemini
showcase
unparalleled
proficiency in
understanding
context and
generating
coherent

text. GPT-4's
forthcoming
text-to-image

feature marks a revolutionary
stride in Generative Al

capabilities, translating textual
descriptions into visually
realistic images and videos.

Source: Al Generated Image

AlI'S POTENTIAL IMPACT ON THE GLOBAL ECONOMY (S trillion)

17.1-25.6
13.6-22.1
1177/ <
\ ~15-20% ~35-70%
incremental incremental
economic economic
impact impact I
Advanced analytics, New Total use All worker Total Al ‘ ’ @
traditional machine  generative case-driven productivity economic @®
learning, and Al use cases potential enabled by potential
deep learning generative Al, O
including in
use cases

Source: McKinsey
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he global artificial

intelligence market is
poised for remarkable growth,
with a projected compound
annual growth rate (CAGR)
of 37.3% from J023 to 2030,
reaching an estimated
$1,811.8 billion by the end of

establishing robust
regulations for responsible Al
use. The United States directs
significant investments into
research and Mopment
across diverse Al sectors.
Despite the dominance of
China and the US, the Middle

the decade. Al developmerft®  East is emerging as a key

unfolds uniquely across
regions. China stands at the
forefront of facial recognition
technology, led by companies
like Megvii. Meanwhilé,"the
European Union prioritizes
ethical considerations,

he Middle East

demonstrates significant
Al advancements, from
Al reporters in Kuwait to
the development of an Al-
enabled city, NEOM, in Saudi
Arabia. Al's adaptability
and continuous learning
enable it not only to address
current challenges but
also to evolve and tackle
emerging complexities. As
Al technologies advance, the
line between what machines
and humans can achieve
blurs, prompting ethical
considerations surrounding

player, making substantial
investments in Al, particularly
in smart cities, healthcare,
and transportation.

its deployment. Looking
ahead, there is an expectation
for Al to become more
accessible and user-friendly,
fostering the democratization
of its capabilities. This
inclusivity introduces
exciting possibilities
for small businesses,
individuals, and diverse
communities to leverage
Al for unique problem-
solving, contributing to a
more inclusive technological
landscape.
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How could
Artificial Intelligence
Disrupt Kuwait’s

Asset Management
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Kuwait and Artificial Intelligence I

n alignment with its GCC
counterparts, Kuwait actively
embraces Artificial Intelligence
(Al) across diverse sectors,
recognizing its transformative
potential. The Kuwaiti
government, acknowledging
this early on, initiated a
strategic partnership with
Microsoft in November 2019.
This collaboration aimed
to empower government
officials with the requisite
skills to effectively harness the
power of Al and other digital
technologies.

In a recent stride, the Kuwait

Digital Government Authority
(KDGA) has intensified efforts
to drive the Al momentum
forward. Initiatives like the
Kuwait Al Center, under
KDGA, underscore not only
the nation’s commitment to
technological innovation but
also provide essential support
and funding to promising Al
startups.

The collaborative spirit extends
beyond governmental efforts,
with active involvement
from educational institutions.
Notably, government and
universities have played a

crucial role in organizing
workshops, such as the
American International
University (AlU)'s Al and
Cybersecurity GCC Forum
in collaboration with the
Communication and
Information Technology
Regulatory Authority (CITRA).
These workshops extensively
explore the applications of Al
in the cybersecurity domain,
contributing to the nation’s
comprehensive understanding
of Al's diverse functionalities.

Kuwait has made several interesting and I
innovative developments in Al:

Al-Powered Campaigns:

marketing strategies.

Al-Powered Pricing Insights:
Jazeera Airways utilizes Al for pricing insights, showcasing Al's
impact on optimizing business strategies.

loT and Al in Agriculture:

NOX Management employs loT, Al, and cloud apps for digitally
managing crops in Kuwait City's urban farm, emphasizing
sustainability and efficiency.

Al-Generated News Presenter:

In April 2023, Kuwait News Media Company unveiled 'Fedha, an
Al-generated news presenter, showcasing Al's potential in offering
fresh perspectives in the media field.

AR 'Digital Concierge' for Hospitals:

ARway.ai, in collaboration with AMANAH TEKNOLOGIA, is
deploying an AR 'digital concierge' for hospitals via a mobile app,
enhancing user experience and efficiency.

Subway's Al campaign to launch double cheese SubMelts,
powered by Al software imaging, exemplifies innovative
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eyond medical purposes,

Al has been increasingly
used for non-medical purposes
as well, such as maintaining
medical records and systems.
For example, Oracle Cerne
provides healthcare analytics

and Gen Al solutions to
healthcare institutions.
These platforms help with
appointment reminders,
monitoring and improving
medication adherence among
patients, and streamlining

INVESTUR

administrative tasks like
scheduling, billing, and record-
keeping. The majority of clinics
and hospitals in Kuwait have
pledged to increase Al usage
through increased R&D and
enhanced training.

Noteworthy Startups in Kuwait with Al engagement:

Startup

Business Description

Engagement with Al

Baims is an online platform for
hosting instructors who provide
recorded and live instructional
videos to university students in Saudi
Arabia, Kuwait, Bahrain, and Jordan. It
ranks among the top edtech startups

Aybiz is a business finder application
that be used to explore thousands of
businesses and products in Kuwait

Kuwait's first P2P instant payment
platform, Kem, uses QR-code
technology for in-app transactions

Baims

in the Middle East.
Aybiz

and the Middle east.
Kem

secured on existing banking
infrastructure.

Baims offers a feature called Baims Al, a
personal tutor capable of understanding
and solving handwritten questions within
seconds. The company is planning to launch
a specialized Al-based test preparation tool to
reach more students in the GCC.

Aybiz utilizes crowd-sourcing and Al curation
techniques to provide an interactive local
business search engine, allowing users to
easily explore the largest list of places to goin
Kuwait and MENA.

Kem adopts Al and machine learning
technologies to guarantee secure and instant
transactions, regardless of the user’s banking
affiliation. Al algorithms work alongside
256-bit encryption and FacelD verification
to protect the platform against fraudulent
activities.
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Artificial Intelligence in Asset Management and Financial Services:

Kuvvaiti financial institutions
and Asset Management
firms are actively integrating Al
solutions into various aspects of
their operations, recognizing its
potential to enhance efficiency,
security, and customer
experience. While still in the
early stages of adoption, these
players are demonstrating a
strong commitment to Al

» Robo Advisors: Robo-
advisors are automated
investment platforms that
use algorithms to provide
financial advice and
manage portfolios based
on clients’ preferences and
risk tolerance. Al-driven
robo-advisors enhance
investment management
with real-time portfolio
updates, learning from
historical decisions to
align with evolving client

preferences, and offering
an intelligent, self-evolving
advisory process for better-
informed investment
decisions. Leading AMCs
such as Markaz (iMarkaz),
NBK Capital (Smart Wealth),
Invest Gulf Bank (WISE),
Boubyan Capital (Boubyan
Invest) provide robo-
advisory services, offering
affordability with lower fees
and greater convenience.

Al-supported Chatbots:
Al-supported chatbots
tend to customers’
queries in an accurate,
personalized, and time-
saving manner. They
can be integrated with
various social media and
messaging apps, allowing
customers to skip queues
and get an instant reply
to their inquiries. Markaz's

iMarkaz, Burgan Bank’s
voice enabled Banki, and
ABK's Ask Sanad are a few
examples.

Cybersecurity: AMCs can
utilize Al-powered systems
for fraud detection and
prevention, safeguarding
client assets and sensitive
financial information,
ensuring trust and security
in their operations. ABK's
agreement with GBM
Shield to enhance security
infrastructure deploys
automation and machine
learning for the same.
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0 Al algorithms can assess investors' risk tolerance, financial goals, time horizons, and investment
preferences through online questionnaires or behavioral analysis. By analyzing client responses and

asset allocations.

) )

financial data, Al-driven risk profiling tools can recommend suitable investment strategies and

Al-powered robo-advisors use quantitative models and optimization algorithms to construct client
portfolios based on predefined investment objectives, risk preferences, and market conditions. By
considering factors such as expected returns, volatility and correlations.

Al-driven robo-advisors leverage modern portfolio theory, factor investing, and asset allocation
techniques to allocate client assets across various asset classes, including stocks, bonds, ETFs,
and alternative investments. By analyzing historical data, market trends, and risk-return profiles, Al

algorithms can identify suitable investment opportunities and select appropriate investment

products.

g

client portfolios.

)

and enhance financial literacy among investors.

[ > )

comprehensive reporting, robo-advisors can build trust and credibility with clients.

Al algorithms can monitor portfolio performance, asset allocation drift, and market changes in
real-time to trigger automated re-balancing actions. By selling over-weighted assets and buying
under-weighted assets, robo-advisors can maintain target asset allocations and risk levels within

Al-powered robo-advisors incorporate principles of behavioral finance to understand investor
behavior, emotions, and biases. By providing personalized investment advice, education, and
nudges, robo-advisors can encourage disciplined investing behavior, improve client engagement,

Al algorithms can generate customized performance reports, investment insights, and portfolio
analytics for clients, allowing them to track portfolio performance, monitor investment progress,
and assess the impact of market events on their investments. By providing transparent and
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Adoption of
Artificial
Intelligence
in the GC
region

GCCregion has made strong
inroads in terms of Al
adoption in the past few years,
with the technology holding the
potential to deliver substantial value
to their economies - estimated
at approximately USD 150 billion,
equivalent to 9 percent or more of
their combined GDP. The region
showcases diverse Al use cases,
ranging from Careem in Dubai
employing Al to counteract
fraudulent activities to the Al-
powered virtual assistant by
the Dubai Electricity and Water
Authority handling millions of
queries since 2017.

Issue 17
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Key Al initiatives in the GCC region

€

€

2017, May

Qatar launches
National Artificial
Intelligence Strategy

2017

UAE established
Ministry of Al

&3
, Oct 2019, April 2019, July 2019, Aug
UAE launches Bahrain Saudi Data and
National strategy proposes Al Al Authority
for Al 2031 procurement (SDAIA) was
guidelines Launched

O
C

2021, Feb

Saudi Ministry of Energy

and the Saudi Data and
Artificial Intelligence
Authority (SDA) signs

MoU to launch Al center

for energy

O

@

2020, Nov
Saudi Arabia signs
Al partnerships

with tech giants at
Global Al Summit

-
e

2022,
SCAl invests
venture with

2022, Nov
Kuwait holds
first international

conference on Al
in Saudi

Source: Leantech.sg

he UAE and Saudi Arabia

are at the heart of this
development, spearheading
the adoption in the region.
Key initiatives, such as
the establishment of The
UAE Council for Artificial
Intelligence (Al), a recent USD
500 million program dedicated
to accelerating Al research
and development in the UAE,
Smart Cities Initiatives in Saudi
Arabia, and Saudi’s PIF's SCAI's

to develop Al ecosystem entities to adopt Al in

2020, Feb
Oman's Ministry of Technology
and Comm. (MTCL), Gulf
Business Machines (GBM) and
The Research Council (TRC)
collaborate on Al projects for
Smart City Platform

®)

2019, Nov
CAIT and Microsoft
join forces to upskill

Kuwait's
government sector
for digital
transformation

@

Dec 2023, April
$776M joint  UAE launches Al
SenseTime guide for government

Arabia vital sectors

(Saudi Company for Artificial
Intelligence) decision to invest
USD 776 million to boost Al,
underscore the commitment
of the region to promote Al
and potentially become a
global Al hub. These initiatives
are projected to contribute
USD 135 billion to the Saudi
economy by 2030, while the
UAE is expected to witness
the most significant impact,
nearing 14% of its GDP in 2030.

Qatar plans to
develop new laws to Economy launches Al
regulate Artificial

2023, May 2023, June
Oman's Ministry of

integration initiative for
economic diversification

sectors in the 10" Five

Year Plan (2021-2025)

Intelligence

Bahrain, Oman, and Qatar have
also made significant strides in
this domain. The aggregate Al
contribution to the economy is
estimated at USD 46 billion by
2030 - around 8.2% of its GDP,
according to PwC. Supportive
government initiatives and
ecosystems contribute to
greater adoption of Al across
industries in the region.
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Al’s contribution to economy by 2030
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Source: PwC

he broader focus has

been its integration across
industries through supportive
regulations fostering the
ecosystem, such as friendly
tax policies, improving R&D
through innovation hubs,
dedicated funding and
grants, increased investments
in Al startups/companies,

_A Value (USD Billion)

¢

I

Saudi Arabia

and training the workforce
to improve productivity.
There's a heightened focus on
GenAl, given its capability of
influencing several sectors and
Ethical Al, addressing concerns
around data protection and
misuse. Strategy& Middle
East’s conservative top-down
estimate predicts that the

@ % of GDP

INVESTOR

15%

9%
6%
3%

0%
Other GCC

(Kuwait, Bahrain, Qatar & Oman)

GCC region could realize an
improvement in economic
growth of USD 9.9 for every
USD 1 invested in GenAl. At
that rate, the overall economic
impact of GenAl could reach
USD 23.5 billion per year by
2030 in the GCC region.

Value addition of Generative Al in the GCC by 2030

Bahrain 0.6

Saudi Arabia 12.2

Oman 1.3

Kuwait 1.6

Qatar 2.6

UAE 5.3

Source: Slralegy&

Issue 17

12%



INVESTOR

Led by the UAE and Saudi, the
region’s public and private
sectors have been investing
massively in Al to boost the
growth of the digital sector
and counter cybercrimes. In
the public front, all the GCC
countries have made huge

investments in terms of Smart
Cities Programs to develop
and manage sustainable and
efficient cities using Aland other
digital technologies, setting
up authorities like the Saudi
Data and Artificial Intelligence
Authority to promote Al

I Countries most interested in Generative Al

21

adoption in government,
heightened investment into
Al through investment arms
and Sovereign Wealth funds.
Saudi’s PIF's investment of $776
million to develop the artificial
intelligence ecosystem in the
nation is one such instance.

Number of searches for popular Gen Al tools (per 100k of its population)
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Al Startup
Ecosystem
in the GCC

Supportive government
initiatives and the hype
around Al have paved the way
for rising Al startups in the GCC.
The initiatives include creation
of innovation hubs, provision
of funding and grants, enacting
conducive regulations,
simplifying licensing
procedures and adopting
friendly tax policies. This has
not only led to an increase
in homegrown startups but
also an increase in the inflow
of foreign startups thinking
about setting up their bases
or expanding into the GCC.
The region’s central location,
appealing time zones for global
collaboration, and inclusive
and business-friendly policies
have led several startups to
set their bases here. While
startup ecosystems like those
in the U.S. and China are highly
competitive, the GCC offers a
unique proposition - a high
level of government support,
strategic funding, and a focus
on Al that allows startups to
thrive in a less saturated market.

GCC's Al startup ecosystem is
led by the UAE. Spending on
digital technology, including
Al, loT, blockchain, and robotics,
in the UAE over the next three

years is expected to reach USD
20 billion. With supportive
government programs such
as Dubai Centre for Artificial
Intelligence’s (DCAI) Accelerator
Program, Tech parks such as
Hub71, business-friendly data
policies, laws, and regulations,
high rates of awareness of Al
(one ofthe highestin the world),
and the ability to hire talent
from anywhere in the world
with no to little immigration
restrictions- all contribute to
this fostering ecosystem. Saudi
Arabia is proving itself as a fast-
emerging powerhouse in the
global Allandscape. Supportive
government initiatives such
as the recent pledge of USD
1 billion to GAIA, a regional
Al startup accelerator, an
abundance of funding
opportunities, a supportive
regulatory environment that
has improved ease of doing
business, and a vast market
for innovative solutions
have all contributed to the
thriving ecosystem. While the
development of the startup
ecosystem of these countries
lags in comparison to the UAE
and Saudi, significant strides
have been made to foster the
Al ecosystem here as well.
Bahrain’s Riyada Business
Acceleration Program to
support tech startups, Oman'’s
launch oftheNebula Alplatform
to keep pace with the latest
technological developments
in the field of computing and
Al, and Qatar’s “Startup Qatar
Investment Program,” backed
by Qatar Development Bank
(QDB), offering funding of up

INVESTOR

to USD 500,000 for early-stage
tech startups is a testament to
the same.

The GCC is on the brink of a
revolutionary surge, fuelled
by visionary strategies, ethical
foresight, and an unwavering
commitment to transformative
growth. Bolstered by robust
government support, and a
thriving startup ecosystem, the
region is not just aiming for
success but positioning itself as
the next global Al hub.

I Spending

on digital
technology

in the UAE

over the next

3 years is
expected to
reach

$20
blllmn_I
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he potential impact of

Artificial Intelligence (Al) on
job markets is profound, with
Goldman Sachs estimating
that approximately 300 million
jobs, equivalent to 18% of total
global jobs, could be affected
by generative Al. Advanced
economies, especially in the
United States and Europe, may
witness significant disruptions,
prompting governments to

reassess labor market strategies
and education systems. Despite
the potential job displacement,
the adoption of Al is expected
to enhance labor productivity,
potentially boosting global
GDP by up to 7%.

Blue-collar occupations, such
as food service and production,
are more susceptible to
automation shocks, while

higher-skilled white-collar
jobs show less exposure.
However, even white-collar
jobs are not entirely immune,
with reports suggesting that
highly educated and skilled
workers are now vulnerable,
representing between 20%
and 30% of total global
employment.

Issue 17



24

BT Creative occupations most exposed to Al

Science and tech

INVESTOR

Education

Arts and entertainment
Business and management

Health care

Community and protective service

Legal

Construction, maintenance and repairs

Production and transport

Office support

Food Service
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Al'simpact on various industries
is transformative, with notable
effects in Manufacturing and
Automation, Transportation
and Logistics, Healthcare,
Finance and Banking, Retail and
‘E commerce, Customer Service

costs, and improves customer
experiences in sectors like
Manufacturing, Customer
Service, and Legal Services.
Consumer industries, especially
in retail, e-commerce, and

high tech, benefit from Al
applications in marketing and
sales, leveraging vast
interactions for

insights. In banking

Source: Federal Reserve Bank of Dallas

retail banking, Al plays a
crucial role in risk assessment,
including loan underwriting
and fraud detection. Healthcare
sees advancements in disease
diagnosis, drug discovery,
and personalized patient care
through Al, utilizing rich data
sets, including images and
videos like MRIs.
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I Timedistribution of work by industry and the potential for Al disruption
Banking ) 12% ) 24%

Insurance

Software & Platforms

Capital markets D 149

Energy ) 9% ) 14%

Communications & Media ) 13% ) 21%

)
)
)
) 13% D NP R
Retail )7% ) 12% ) 46% )
Industry average \ 9% \ 22% )
Health ) 1% ) a3% )
Public service ) 9% ) 35% )
Aerospace & Defence \ 13% \ 20% )
Automative ) 6%?:') 13%
High Tech ) 8% ) 16%
Travel \ 6%\:,) 15%
Utilities ) 6%) 15%
Life Sciences ) 8% ) 17%

Industrials ) 6%) 14% ) 54%

Consumer Goods & Services

Chemicals

Natural Resources

6% ) 18% ) 57%

IR ED

)5%) 1% ) 64%

0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%

Higher potential for Higher potential for Lower potential for Non - language
automation augmentation augmentation or tasks
automation

Source: Accenture
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Despite ambitious plans to boost technology and
Al/generative Al investments in the coming years,
the Gulf Cooperation Council (GCC) integrates
these initiatives into a broader government
strategy, emphasizing worker protection through
skill enhancement and training. Notably, Middle
East countries lead in training, with over a quarter
of workers proficient in generative Al tools, as
reported by BCG.

Business leaders and workers in the region exhibit
a unique blend of optimism and concern about
Al adoption. A December BCG report revealed
that 849% acknowledge Al's potential to transform
their jobs. However, a significant 60% in the
Middle East believe their jobs
might become obsolete due
to this technology, a contrast to
the global perspective where
36% share a similar belief.

In such a scenario, three things
need to be done to prevent
disruptions and anxiety in
workers -

» Education and training
initiatives - The Middle
East has prioritized and
excelled in free courses
and workshops.

P Collaboration between the Private and
Public Sectors - This collaboration serves as
a platform to share resources, expertise, and
best practices, facilitating a comprehensive
understanding of emerging job trends and
the skills required to bridge the gap between
demand and supply. The GCC is making
significant strides in this aspect, actively
engaging in partnerships with multinational
corporations (MNCs) to support both
university students and existing workers in

Disruption

in the
GCC
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the labor force. Notable examples include
Oracle and the Saudi government, jointly
undertaking initiatives to train 50,000
nationals in the field of Al.

» Policies to support job transition and
retraining programs - Another vital
aspect in navigating the challenges of a
changing job market is the implementation
of policies that provide essential resources
and support for job transition and retraining
programs. This comprehensive approach can
encompass subsidies for retraining programs,
unemployment benefits, and job placement
services. Governments in the region, such as

the UAE, have already
announced initiatives
to address these
needs, recognizing
the importance of
proactive measures in
supporting individuals
to adapt effectively to
evolving employment
landscapes.

In contrast to their Western
counterparts, the GCC’s
adoption of Al has been
less profound, providing
them with a strategic
advantage. The delayed onset of immediate
disruptions allows the GCC to proactively prepare
for upcoming challenges and opportunities
related to Al, allowing for a more informed shift
in priorities. The current focal point revolves
around establishing a robust foundation
through investments in digital infrastructure
and cultivating a digitally competent workforce.
The GCC's prioritization of continuous learning
and development initiatives underscores its
commitment to nurturing a resilient workforce
that aligns with the dynamic expectations of the
evolving market landscape.
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espite concerns about job
displacement, historical
trends reveal that similar

anxieties accompanied past
technological shifts, such as the
adoption of computers and the
Industrial Revolution. Contrary
to fears, these advancements
generated more jobs than they
eliminated. The same optimistic
outlook applies to Al. According

Advanced
economies

& Low exposure

to the World Economic Forum,
an estimated 85 million jobs
might be displaced by the
human-machine shift by
2025. However, concurrently,
approximately 97 million new
roles are expected to emerge,
reflecting the dynamic nature
of technological evolution.

Experts concur that Al
should be viewed as a tool
complementing human
abilities, leading to more
efficient and effective
outcomes. Countries should

27

Employment shares by Al exposure and complementarity

Source: IMF

Emerging
markets

Low income
countries

h High exposure, low complementarity

now focus on supporting
and upskilling the workforce
to align with recent trends
and required skills through
retraining, income support,
job search assistance, and
the promotion of Al training
in higher secondary and
secondary education. The swift
integration of Al into business
practices necessitates urgent
policy responses to safeguard
and protect the workforce
without causing major
disruptions.
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What does ChatGPT
think about Artificial

Intelligence?

How will Al impact the global
economy in the next 5 years?

Al'sinfluence onthe globaleconomy overthe next
five years is predicted to be profound, bringing
both opportunities and challenges. On the bright
side, Al has the potential to unlock significant
economic growth, with estimates suggesting
a $15.7 trillion contribution to global GDP by
2030. This surge can be attributed to increased
automation, improved decision-making through
Al analysis, and the emergence of entirely new
industries driven by Al innovation. Additionally,
Al can revolutionize customer experiences with
personalized recommendations and intelligent
virtual assistants, while streamlining processes
and reducing costs across various sectors like
manufacturing and logistics.

However, this transformation isn't without its
hurdles. A significant concern lies in potential
job displacement, particularly in sectors
ripe for automation like manufacturing and
transportation. This could lead to unemployment
and income inequality. Furthermore, the rapid
pace of Al development necessitates a skilled
workforce equipped to handle, maintain, and
develop these advanced systems. Educational
systems may need to adapt to bridge this skills

gap.

In conclusion, while Al presents challenges, its
overallimpact on the global economy in the next
five yearsis expected to be positive. By proactively
addressing job displacement, skills development,
and ethical concerns, we can harness the power

of Al to create a future of economic growth and
prosperity that benefits everyone.

Will Al affect employment?

Al will significantly impact employment in the
coming years. Here's a breakdown:

» Disruption and Job Displacement:
Al excels at automating repetitive tasks,
potentially leading to job losses in sectors
like manufacturing, transportation, and data
entry. This could cause unemployment and
income inequality, requiring social safety
nets and retraining programs.

» Workforce Transformation: While
some jobs disappear, others will evolve.
Al will create new opportunities in fields
like Al development, data analysis, and
cybersecurity. The future workplace will
likely see humans and Al collaborating, with
Al augmenting human capabilities and
handling routine tasks.

» skill Gap Challenge: The rapid evolution
of Al demands a workforce with new skills.
Educational systems will need to adapt to
equip people with critical thinking, problem-
solving, and data analysis skills to thrive in an
Al-powered economy.

Overall, Al will transform the employment
landscape. While job displacement is a concern,
proactive measures like skills development
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and retraining programs can help navigate this
change. The key lies in embracing Al as a tool to
create new opportunities and augment human
capabilities, ensuring a future of work that
benefits everyone.

Is Al a threat to humans?

Some experts warn of a far-off, but potentially
catastrophic, scenario where highly advanced
Al surpasses human intelligence and control,
posing an existential threat. However, this view
is largely speculative, and the development of
such superintelligence is not guaranteed in the
foreseeable future. More present dangers lie in
the misuse of Al for malicious purposes, such as:

» Autonomous weapons: Al-powered
weapons systems raise ethical concerns
about automated decision-making in
warfare.

» Mass surveillance: Al could be used for
invasive surveillance by governments or
corporations, infringing on privacy rights.

» Job displacement: As discussed earlier,
widespread job losses due to automation
could lead to social unrest and economic
hardship.

In conclusion, while Al poses some potential
threats, these can be addressed through
responsible development and ethical
considerations. By focusing on Al for good and
ensuring human control, we can harness its
power to create a better future for all.

What is the impact of Al on asset
management?

Alisrevolutionizingasset management,impacting
various aspects from portfolio construction to
trading strategies. Here's a concise breakdown:

» Enhanced decision-making: Al can
analyze vast amounts of data to identify

- 29

patterns and trends that humans might miss,
aiding in better investment decisions.

P Automated tasks: Al streamlines repetitive
tasks like portfolio rebalancing and risk
management, freeing up human time for
strategic analysis.

P Personalized investment solutions: Al
personalizes investment strategies based on
individual risk tolerance and financial goals.

» Alpha generation: Al-powered algorithms
can identify new investment opportunities
and generate alpha, or excess returns over
the benchmark.

P Riskmitigation: Al helps assess and manage
portfolio risk by analyzing diverse data sets
and predicting market fluctuations.

What is the contribution of Al to the
global economy?

Al's contribution to the global economy is
multifaceted, offering a mix of positive growth
and challenges to navigate. Here's a quick
breakdown:

» Economic Boost: Al is projected to
significantly increase global GDP. Estimates
suggest a potential contribution of up to
$15.7 trillion by 2030, driven by automation,
innovation, and entirely new Al-powered
industries.

P Efficiency and Productivity: Al streamlines
processes across sectors, from manufacturing
to logistics, leading to cost reductions and
increased productivity.

» Enhanced Customer Experiences: Al
personalizes recommendations, automates
customer service tasks, and improves overall
customer satisfaction in retail, healthcare,
and other service industries.

» Job Creation: While some jobs may be
displaced by automation, new opportunities
will emerge in Al development, data analysis,
and cybersecurity.
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INTERVIEW

Impacts of

Artificial
Intelligence

Dakhil Al-Dakahil

CEO, Rasameel Investment Compan

‘Al'is a

pivotal force
promising a new
era of efficiency
and specialization

The Al revolution has created a state of research and
work towards developing the work system within
many institutions, groups, and companies to meet the
targeted evolution needs not only locally but regionally
and globally.

It is undeniable that artificial intelligence raises many
questions about its impact on our future, whether in
economic, social, or ethical fields. There is significant
importance  to artificial intelligence, its future
developments, and challenges to achieve the desired
goals.

It is well known that artificial intelligence is an intriguing
technology that relies on applying intelligence in
designing systems and software to perform traditional
tasks that require human thinking.

To shed light on the file of artificial intelligence and future
trends for dealing with the matter, we had this interview
with the CEO of Rasameel Investment Company, Dakhil
Al-Dakhil, and here is the text:
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Artificial intelligence will change the directions and plans of
many financial and investment entities around the world.

hnbn)

RASAMEEL

Modern technologies could bring $300 billion to the to the
Middle East and North Africa region by 2030.

“RASAMEEL" is capable of designing investment strategies
that are not only responsive but proactive.

Firstly, we’d like to know how you see the
potential impact of Al on jobs in Kuwait?

irstly, it must be noted that artificial intelligence

will be a reason for changing the directions and
plans of many financial and investment entities
around the world, where Al revolutionizes the
job landscape, representing significant evolution
rather than just a shift. It serves as an incentive
for change, presenting both challenges and
new opportunities. Therefore, at Rasameel, we
view artificial intelligence as a tool for achieving
substantial growth, expected to bring in over $300
billion to the Middle East and North Africa region
by 2030 (according to specialized reports). While
automation may redefine current roles, it also paves
the way for innovation in artificial intelligence, data
science, cybersecurity, and most reverberantly
with us, the financial sector. Our approach is to
capitalize on these developments, seeing them not
as obstacles but as opportunities for leadership in
the digital economy.

Could it affect the asset management
industry in Kuwait? And how?

t is no secret that the asset management
sector witnesses many changes in line with the
developments of the global investment scene.
However, navigating the complexities of volatile
markets and the ongoing challenge of consistently
generating superior returns is a massive task
for specialized’. compames and, institutions.
These: challenges' equire :not. Just |n5|ght but
fores ght a . deep (mderstandmg ofrisks, and the
' ablh’ty 10 Swiftly steef strateg|es This is where
artificialintelligence intefvenes and changes the
landscape: _By_harnessmg artificial intelligence,

Rasameel transitions from traditional analysis to a
direct, dynamic approach based on data. Al sifts
through vast datasets, identifying patterns and
predicting market movements with a level of
precision previously unimaginable. This allows us
to design proactive investment strategies, turning
potential risks into opportunities. Our pioneering
use of artificial intelligence in asset management
not only enhances our ability to meet investor
expectations but also sets a new standard that
can be relied upon in many aspects. It also inspires
Kuwaiti youth to adopt technology as a tool for
innovation and leadership in the world of finance.
We are committed at Rasameel to allowing artificial
intelligence to empower us, providing tailored
investment advice, streamlining client interactions,
and delivering more accurate and timely reports. It
should be noted that our periodic insights available
on myRasameel are the result of comprehensive
research supported by artificial intelligence
technology.

Do you think Generative Al will be used in
Kuwait and in which sectors?

Generative artificial intelligence is expected to
redefine innovation in Kuwait, a country where
oil has long been the cornerstone of the economy,
promising transformative effects across key sectors.
Starting from finance, where it enhances analytics
and investment strategies, to healthcare and retail,
improving patient care and supply chains with
unprecedented efficiency. As Kuwait works to
diversify its economy, Generative Al-can and should

emerge as a plvotal force, heraldmrg a‘new era of:; S,
efficiency and speoallzatlon This technologma} Goes il

leap forward aligns: with our ethos of maximizing: *
human poten_t.lal__ihrq_ugh infovation, _d;rectmg
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Kuwait towards a future where technology not only
supports economic resilience and diversity but also
accelerates it.

Is Artificial Intelligence receiving the
necessary attention from the state?

Regulatory frameworks are essential factors for the
constructive integration of artificial intelligence
into society. Kuwait's Vision for 2035 emphasizes
the pivotal role of artificial intelligence, through
initiatives like the Kuwait Artificial Intelligence
Center to promote innovation. Collaboration
with global leaders such as Microsoft and Google
Cloud highlights our commitment to nurturing
an ecosystem where artificial intelligence thrives,
based on data privacy and security. The path
forward involves a harmonious blend of regulation
and innovation, ensuring the maximization of
artificial intelligence benefits to the fullest extent
while managing its challenges wisely.

What are the challenges facing Artificial
Intelligence?

part from the science fiction apocalypse

scenarios we've grown accustomed to seeing
in action movies, the primary threat lies in job
displacement, where automation outpaces the
creation of new roles, posing a challenge for us to
rethink workforce development. Equally pressing
is the danger of inheriting biases from data, which
could solidify inequality in automated decisions.
Furthermore, the sanctity of privacy stands at a
crossroads, as the ability of artificial intelligence
to analyze vast datasets poses unprecedented
challenges for protecting personal data. However,
these threats are not insurmountable, they compel
us to proceed cautiously, ensuring that while we
harness the potential of artificial intelligence, we also
work to fortify the ethical, societal, and technological
frameworks within which it operates. Indeed, it is a
call to action to develop artificial intelligence that is
not only advanced but also aligned with our values
and collective responsibilities. We must carefully
consider who owns artificial intelligence? At the
same time, balance its adaptability with protective
barriers so as not to miss out on its tremendous
benefits. For there will be two camps in this new

~INVESTUR

economy: those who have access to artificial
intelligence, and those who do not.

How does “Rasameel” adopt the
technologies of the new era?

e harness the power of new era technologies

to redefine investment management. The
company is always open to experimenting with new
tools and technologies to stay at the forefront of
the wave, with the implementation of myRasameel
being essential to our strategy. This is a testament to
our commitment to digital innovation, developed
by our internal team of digital transformation
enthusiasts. This platform embodies our mission
to enhance investments through advanced
technologies, including artificial intelligence,
ensuring accuracy, efficiency, and personalized
investment experiences. Our vision is clear: to lead
the way in technological advancement in the
investment sector, utilizing artificial intelligence
not just as a tool but as a transformative force to
drive smarter and more enlightened investment
decisions. Rasameel is committed to dealing with
the future of finance with a steadfast commitment
to excellence, innovation, and setting new standards
for investment management in the digital age.

Is Rasameel currently using Al-based tools?
What are the future plans for adopting
artificial intelligence?

asameelisindeed harnessing artificial intelligence

to revolutionize investment strategies through
our own myRasameel application, and as we move
forward, we expectto see pioneering improvements
in the field of artificial intelligence. We anticipate
that these upcoming discoveries will amaze our
clients, shaping a future where investment wisdom
meets technological innovation. Exciting surprises
await us, making Rasameel a beacon at the forefront
of investments. We are striving to revolutionize
the investment sector and leave a trail for others
to follow. There is vast room for innovation and
change, and we believe all of this will contribute to
achieving our mission of empowering investors to
take charge of their financial future.
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Fawaz Al Ahmed L';__

CEO of Kuwait Investment Company

’:‘ “ Artificial intelligence is not just a technology, but a cultural,
! social, and economic transformation.”

Fawaz Al Ahmed, the CEO of Kuwait Investment Company, stated that

1 artificial intelligence represents a revolutionary transformation in how

" technology is perceived and utilized in various fields. Al-Ahmad explained

that this revolution will greatly impact global economies and bring about

= radical changes in the way companies operate and interact with customers
and communities.

He added, “It's important to realize that artificial intelligence is not just a technology, but a cultural,
social, and economic transformation.”

Al' Ahmed pointed out that artificial intelligence can be used to improve many aspects, including
healthcare, education, transportation, agriculture, industry, commerce, and much more,

Regarding the future implications on the Kuwaiti market, Al Ahmed said that preparing to harness
the benefits of artificial intelligence depends on several factors, notably preparing the necessary
infrastructure, especially legislation that aligns with this rapid development. Among these factors:

P Investing in Technology: Kuwaiti companies must invest in the necessary technological
infrastructure to apply artificial intelligence in their operations and services.

» Developing Talent: Kuwait needs to invest in developing the skills necessary to apply artificial
intelligence, including education in quantitative sciences, programming, and data science.

P Regulation and Policies: The Kuwaiti market needs to establish regulations and policies that
encourage the effective and ethical use of artificial intelligence.

P Strategic Direction: The government, companies, and institutions in Kuwait need to develop clear
strategies for using artificial intelligence to achieve national goals and enhance competitiveness.

In general, Al Ahmed sees artificial intelligence as an opportunity to improve efficiency and enhance
innovation in the Kuwaiti and Gulf labor markets. However, it also requires readiness and preparation
for potential changes in work structures and workforce skills.

He noted that artificial intelligence can contribute to improving asset management efficiency and
investment decision-making in Kuwait, helping achieve better results for investors and enhancing
confidence in the financial market. He added, "However, technology must be used sustainably and
ethically to ensure the desired benefits without causing unintended harm.
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By using artificial intelligence techniques such as big data analysis and machine learning, companies
and institutions in the investment sector can improve their decisions regarding transfers, risks,
investment directions, technical analysis, automated trading, and more.”

Al Ahmed further stated that artificial intelligence will significantly impact the labor market in Kuwait
and the Gulf region in several ways:

» Change in Skill Demand: The use of advanced technology and artificial intelligence will require
Kuwaiti companies and institutions in the region to employ a workforce with digital and advanced
technological skills.

P Increased Efficiency and Productivity: By applying artificial intelligence in industrial and
administrative operations, efficiency will be enhanced, and productivity increased, potentially
leading to changes in work structures and how companies are organized.

P Impact on Job Categories: Artificial intelligence may lead to changes in the nature of some job
categories, with the proliferation of smart employment and artificial intelligence-based technology.

o ‘ ‘ Jamal Albarrak

|
& CEO of KIB invest

“The Kuwaiti Market Can Benefit from the Artificial Intelligence
Revolution in the Future.”

The CEO of KIB Invest Jamal Hamad Albarrak, affirmed that the artificial
intelligence revolution is witnessing significant global development.

Albarrak stated, “The Kuwaiti market can benefit from this revolution

in the future by adopting artificial intelligence technologies in various

sectors such as education, healthcare, banking, and government services.
However, there is still a need to increase investment in technological infrastructure and develop
human capabilities to accommodate these technologies.”

Albarrak predicted that artificial intelligence will have a significant impact on the labor market in Kuwait
and the Gulf in the future, which may result in changes in the nature of required jobs. This necessitates
updating workers’ skills to keep pace with technological advancements, requiring the development
and provision of specialized educational and training programs.

He added that for investment sectors and asset management in Kuwait, artificial intelligence
can contribute to their development, improving decision-making processes and data analysis,
potentially leading to enhanced financial performance and profitability. He emphasized that this
requires infrastructure development and raising awareness of the importance of artificial intelligence
technology in the financial sector.
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he integration of Al into

nationalization strategies marks
a new era for the GCC, presenting
immense potential to transform
economies, create sustainable job
opportunities, and elevate overall
employment quality. As GCC
countries continue to harness the
power of Al, they go beyond mere
quotas, paving the way for a skilled,
adaptable, and future-ready national
workforce.

Despite significant reforms and
investments, certain barriers must be
addressed before achieving the status
of an Al hub. The GCC lags the two Al
superpowers, the United States and
China, and faces competition from
Europe, India, Japan, Singapore, and
Southeast Asia. A major hindrance for
the GCC remains the growing digital
skills gap. A ServiceNow survey reveals
that slightly over half of workers in the
UAE believe their formal education
isn't sufficient for the modern
workplace. Addressing this requires
increased training efforts on both
public and private levels. Executives
estimate that up to 40 percent of their
workforce may need reskilling due to
Al or automation, necessitating action
on both corporate and private fronts.

Regulatory challenges also persist,
with concerns about data privacy,
Al bias, and accountability. While
GCC states have taken steps, such as

the UAE government’s collaborative
program with Oxford University on
Al governance, there is a need for
global integration and collaboration
to create an international regulatory
framework for uniformity and
awareness.

The proactive strategies undertaken
by GCC states position them well to
tackle these challenges. The journey
from traditional to innovative, data-
driven approaches reflects the
region’s commitment to evolving
in line with global technological
advancements. Whether in smart
cities, autonomous vehicles, urban
farms, or Al personal assistants, Al
is becoming a transformative force
across sectors in the GCC.

For GCC countries, Artificial
Intelligence signifies the future driver
of state transformation, moving away
from reliance on hydrocarbon fuels.
The path forward is clear: embracing
a holistic approach that values quality
employment, aligns with individual
aspirations, and meets strategic
economic needs. By doing so, the GCC
can emerge as a leader in innovative
nationalization strategies, setting a
benchmark for others to follow in the
age of digital transformation.
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Overview

The investment sector has managed
to be a major contributor to the
Kuwaiti economy over the years.
Investment companies and financial
services have played a vital role
in developing all aspects of the
national economy, which has had a
positive impact on attracting foreign
investment and activating the role
of the private sector in the growth of
the Kuwaiti economy.

Recognizing the importance of this
sector, the Union of Investment
Companies was established, officially
launched in January 2005. Currently,
it comprises 29 licensed companies
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UNION OF INVESTMENT COMPANIES

regulated by the Capital Markets
Authority, including 13 conventional
companies, 13 Sharia-compliant
companies, and 3 financial brokerage
companies.

The total number of licensed
investment and financial services
companies by the Capital Markets
Authority is 44 companies. In
February 2023, the assets under
management of licensed investment
companies were approximately 25
billion Kuwaiti Dinars according to
statistics from the Capital Markets
Authority, including 22 companies
listed on Boursa Kuwait.

Objectives of Union of Investment Companies (UIC)

. To promote and develop
investment sectors using the
best material capabilities and the
available human expertise of the
members.

. To prepare technical and specialist
studies and researches in the
development and promotion of
the investment sector.

. To consult and exchange
opinion with all institutions of
the State to achieve the interests
of the members and national
economy. Further to cooperate
with different government and
private authorities concerned with
investment sector related to the
union’s activities and to remove
the impediments that may face
the members.

. To give opinion on the draft laws,
proposals, rules, regulations or
orders pertaining to different
shapes  of investment  or
economics, either directly or
indirectly as well as those relating
to regulation of the investment
or the licensed companies,
supervision and control of the
same.

. To organize and participate
in the local and international
conferences, seminars and courses
relating to the investment or
economical business, to circulate
the conclusions, recommendations
and researches presented therein
among members of the Union.

. To promote the professional and
cultural level of the members, and
to setup and organize the social
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The investment sector (financial
services as listed on Boursa Kuwait) is
the second-largest sector on Boursa
Kuwait. In 2023, it ranked second in
terms of the total trading value after
the banking sector, with 2.1 billion
Kuwaiti Dinars, and it held the first
position in terms of the total trading
quantity with 159 billion shares. The
total number of financial services
sector companies listed on Boursa
Kuwait is 44, including investment
companies, holding companies, and
others, out of a total of 146 listed
companies.

activities of the members of the
Union.

. To publish advertising literature
to promote investment and
commercial culture in the society

and among members of the
Union.
. To hold specialized training

courses in financial and investment
fields and in the activities of the
companies’ members of the Union
and the economical and other
related entities. For the purpose of
developing and rehabilitation of its
employees.

. The right of filling a case for the
defense of the union members’
public interests and rights without
prejudice to the right of litigation
of each member.
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Board Member
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UNION OF INVESTMENT COMPANIES

Our Vision & Mission

Creating an appropriate climate to develop the efficiency of the investment and financial services
sector in line with developments in global markets, including legislation and self-regulation to serve
the national economy.
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