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Bl i %wht_ b b : c.,rm,. s et
ShAl (Rubl)daedl  hlaal (.4.2000) aglal) Ll 3 bl %ﬂoc i) ,Mm.éoo
4, (%) (.4.2000) (<. ) (<. )

8.4 18 98- s:5-16 6 79,923 9 12.34% 4 7.30% 12 89,159 16 100,158 5 1,188,000 14,8 1
8.5 1 61-misi-25 11 55,125 20 67.98% 19 1.87% 4 168,568 5 283,161 2 2,140,000 238,48 2
8.8 12 87- s - 06 2 87,621 7 6.58% 23 0.25% 2 194,558 7 207,353 4 1,521,166 KELSH 3
9.1 3 74-Gubane i 17 13 53,130 15 31.92% 10 4.70% 10 109,947 12 145,038 6 1,089,085 43855 4
9.1 14 97 -1 )« -03 18 31,185 19 61.58% 1 17.82% 5 156,779 6 253,325 9 267,562 5i,8 5
10.7 16 97-515 —26 9 65,107 14 30.56% 5 6.21% 8 112,350 1 146,687 13 88,749 63,8 6
11.8 9 81-_ns:51-24 26 25,528 28 113.35% 8 5.20% 16 55,934 14 119,336 3 1,673,449 73,8 7
12,5 20 98- in-28 25 26,330 21 70.36% 9 4.95% 19 39,766 19 67,746 1 3,500,000 83,8 8
13.4 31 05-spems-12 5 80,000 10 17.18% 14 3.45% 11 107,186 13 125,597 12 178,801 9is,8 9
13.7 4 74- 15 31 19,648 4 2.90% 3 9.55% 29 22,076 33 22,717 10 242,670 104858 10
13.6 29 05-J:»-06 1 113,362 16 42.07% 22 1.42% 1 216,507 3 307,598 14 75,809 11 38,8 1
16.1 6 77 Ai-16 12 53,676 23 77.34% 13 3.75% 3 169,729 4 300,997 29 - 124858 12
16 24 00 o )e-29 20 30,713 18 59.50% 18 1.88% 18 40,405 20 64,446 8 291,578 1338,8 13
16.7 33 06-(ubane -28 35 15,133 5 4.65% 2 11.65% 26 23,630 31 24,728 11 191,926 143858 14
17 17 98 L e-17 21 30,000 1 1.33% 7 5.54% 23 33,845 28 34,295 22 28,143 153854 15
17.2 13 97- ) 401 15 41,316 32 214.98% 21 1.60% 14 63,678 8 200,573 16 53,932 16 48,8 16
175 2 74 »a-31 7 72,000 35 485.29% 33 (8.67%) 13 81,785 1 478,680 17 52,082 17 38 a 17
17.6 22 99-,1-04 3 81,404 31 203.59% 12 4.35% 7 116,984 2 355,156 29 - 184,48 18
17.7 10 82 i )-28 8 68,000 25 86.81% 16 2.44% 15 59,082 15 110,372 24 16,704 1948,8 19
18.2 8 80-d: 4-15 4 80,288 12 17.84% 32 (4.81%) 6 155,896 10 183,705 26 3,978 2038,8 20
19.3 5 75- 51529 10 62,529 22 72.84% 27 (0.37%) 9 111,994 9 193,574 28 294 21388 21
20.1 34 07-545+15 27 24,938 2 2.27% 15 3.33% 25 27,370 29 27,991 18 44,828 2238, 22
19.9 11 84-_43-01 24 26,381 29 114.75% 31 (3.67%) 27 23,384 25 50,220 7 524,000 2338,4 23
20.6 15 97-5d5+-21 17 39,266 24 81.85% 28 (0.43%) 17 50,623 17 92,061 20 36,520 24 38,5 24
20.7 7 80-_4-02 14 52,828 26 109.03% 35 (12.86%) 24 30,131 21 62,984 15 66,493 253854 25
21.6 26 03-_1-06 19 30,875 13 26.90% 1 4.50% 22 35,619 27 45,201 29 - 26 38,8 26
21.6 35 08-4,%-10 21 30,000 17 44.13% 6 5.84% 21 35,635 23 51,362 29 - 27 38,4 27
24 28 05 - »w -29 16 40,707 27 112.11% 34 (12.63%) 20 37,165 18 78,832 21 28,559 2848 ,8 28
24.6 23 99- in-08 32 18,871 6 5.75% 25 (0.24%) 32 19,830 34 20,970 23 17,418 2938,4 29
24.9 30 05-_»5:51-23 33 18,055 3 2.70% 17 2.07% 33 18,607 35 19,111 27 2,467 30488 30
26 19 98- in-08 34 16,420 34 248.95% 30 (3.51%) 34 14,727 22 51,390 19 40,751 313,43 31
26.4 27 04 (s )-06 30 20,000 8 9.15% 26 (0.25%) 28 22,151 32 24,178 29 - 32488 32
26.6 21 98- ué 5-23 28 21,387 30 136.69% 29 (1.51%) 30 21,395 24 50,640 25 11,118 333,48 33
26.8 32 06-_+-04 29 21,000 11 17.45% 24 0.21% 31 21,061 30 24,735 29 - 34385 34
26.9 25 02- 4 »812- 23 29,812 33 240.47% 20 1.61% 35 14,481 26 49,305 29 - 354855 35

Note: One company was not included in the ranking as it is GCC state owned company.
Ranking is based on financial statements as of FY 2014
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"Wall Street Journal — “Smaller Board Get Bigger Returns”, Real Business — “What
Makes a Balanced Board of Directors” and Dorger Consulting — “Size Matters:
Right Sizing Your Board of Directors”

2 Effective Governance Consulting Firm — “Director Tenure”, Harvard Law School

— “Renewed Focus on Corporate Director Tenure” and Chief Executive — “Why 9

Years is a Lucky Number for Board Director Tenure and
Effectiveness”

Page | 148



7 alll
/ <& KFAS
il GlS o alaal A R .
3NIDN oF INVES:AEm?::;MPAN[Es wode Jlpadi UewgA Jldunug o

Kuwait Foundation for the Advancement of Sciences

Kuwait Investment Sector
Research Report

3 Bank for International Settlements — “Corporate Governance Principles for
Banks”.

4 Egon Zehnder Company — “The Role of the General Counsel with the Board of
Directors” and Trustee - “Having the General Counsel’s Back”
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